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OATH OR AFFIRMATION

i, , swear(or affirm) that, to the bestof

my knowledgeandbelief the accompanying fmancial statement andsupportingschedulespertainingto the firm of
KPGCapitalPaitners LLC , as

of June 30 ,2019 ,aretrue andcorrect.I further swear(or affirm) that

neither thecompanynorany partner, proprietor,principalofficer or directorhasany proprietary interest in any account
classified solelyasthat ofa customer,except asfollows:

CEO

Title

d' Nataly Public JAY GETTENBERGNotary Pubne,State of New York. No.01GE6180376
Th s report **contams (check all applicable boxes): Qualdied in NewYoricCounty

(a) Facmg Page. CommissionExpires March8,2020

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in FinancialCondition,
(e) Statement of Changesin Stockholders'Equity or Partners'orSole Proprietors' Capital.
(f) Statement of Changes in Lihbilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements 1)nder Rule 15c3-3.
(j) A Reconciliation,including appropriateexplanation ofthe Computation of Net Capital Under Rule 15c3-1andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliatiori between the audited andunaudited Statementsof Financial Condition with respect to methods of

consolidation.
(i) An Oath or Affirmation.
(m)A copyof the SIPCSupplemental Report.
(n) A report describing anymaterial inadequaciesfound to exist or foundto haveexistedsince the dateofthe previous audit.

**Forconditionsofconfidential treatment ofcertain portions ofthisfiling, seesection240.I7a-5(e)(3).



KPG Capital Partners, LLC

Report on Audit of Financial Statements

and Supplementary Information

For the Year Ended June 30,2019



KPG Capital Partners, LLC

Contents

For the Year EndedJune 30,2019

Financial Statements

Independent Auditors' Report 1

Statement of Financial Condition 2

Statement of operations 3

Statement of Changes in Members'Equity 4

Statement of Cash Flows 5

Notes to Financial Statements 6-8

Supplementary Information

Scheduleof Computation of Net Capital Under Rule 15c3-1 of
the Securitiesand ExchangeCommission 9

Computation for Determination of the ReserveRequirementsandInformation Relating
to Possession or Control Requirements for Brokers and Dealers Pursuantto Rule 15c3-3 . 10

Exemption Report I I

Independent Auditors' Report on Exemption Report 12



LERNER & SIPKIN
CERTIFIEDPUBLICACCOUNTANTSLLP

132 NassauStreet.NewYork.NY10o3a 'Tel 212.571.0064/ Fax212.571.0074

Jay Lerner,C.P.A. JosephG.Sipkin, C.P.A.
leraer®ieraeralpkin.com. isipkinelemersipkin.com

Report of Independent Registered Public Accounting Firm

To the Membersof
KPGCapitalPartners,LLC
2078Prospector Avenue,Unit I1
ParkCity,.UT 84060

OpinionontheFinancialStaternents
We haveaudited the accompanyingbalancesheet of KPG Capital Partners,LLC (the "Company")asof June30, 2019,the related
statementsof operations,changesin members' equity,and cashflows for year then ended and the related notes andschedules
(collectivelyreferredto asthe "financial statements"). In our opinion, the financial statements present fairly, in all material respects,
the financialposition of the Companyasof June30,2019,andthe resultsof its operationsandits cashflows for the yearthenendedin
conformitywith accountingprinciples generallyacceptedin theUnited States.

Bas'is for Opinion
Thesefmancialstatementsare the responsibility of the Company'smanagement.Our responsibility is to expressanopinion on the
Company'sfinancial statementsbasedon our audit.Wearea public accountingfirm registered with the Public CompanyAccounting
oversightBoard(United States)("PCAOB") andarerequiredto be independentwith respectto the Company in accordancewith the
U.S.federalsecuritieslawsand the applicablerules andregulationsof the Securitiesand BxchangeCommissionandthePCAOB.

Weconductedouraudit in accordancewith the standardsof the PCAOB.Thosestandardsrequire that we planand performthe audit
to obtainreasonableassuranceaboutwhether the financial statements arefreeof materialmisstatement,whetherdueto error or fraud.

Ourauditincludedperforming proceduresto assessthe risks of materialmisstatementof the financial statements,whetherdueto error
or fraud,and performing proceduresthat respondto those risks. Suchproceduresincluded examining,on a test basis,evidence
regarding the amounts anddisclosures in the financial statements.Our audif also included evaluating the accountingprinciplesused
andsignificantestimatesmadeby management,as well asevaluatingthe overall presentationof the flnancial statements.We believe
that ourauditprovidesa reasonablebasisfor ouropinion.

Supplemental Information
The information containedin the "Computation of Not Capital"scheduleand the "Computationfor Determination of Reserve
RequirementsandInformation Relating to Possessionor ControlRequirementsforBrokersandDealersPursuanttoRule 15c3-3"has
beensubjected to audit proceduresperformedin conjunction with the audit of the KPG Capital Partners,LLC's financial statements.
The supplementalinformation is the responsibility of the Company'smanagement.Our audit procedures inciuded determining
whether the supplementalinformation reconciles to the financialstatementsor the underlyingaccounting andother records,as
applicable and performing procedures. to test the completenessand accuracyof the infonnation presented in the supplemental
infonnation.In forming our opirdon on the supplementalinformation we evaluatedwhether the supplementalinformation, including
its form andcontent,is presentedinconformity with 17C.F.R.§240.17a-5.In ouropinion,the "Computationof Net Capital",andthe
"Computationfor Determination of Reserve RequimmentsandInformation Relating to Possessionor Control Requirementsfor
BròkersandDealersPursuantto Rule 15c3-3" schedulesare fairly stated,inall materialrespects,in relation to the financialstatements
asawhole.

Lernerk.SipkinCPAs,LLP
Certified Public Accountants(NY)

Wehaveservedasthe Cornpany'sauditor since 2014.

NewYork,NY
August8,2019



KPG Capital Partners, LLC
(A LINIITED LIABILITY COMPANY)

Statementof Financial Condition
June 30, 2019

ASSETS

Cash S 172,412
Accounts Receivable 1,072,117
Prepaid Expenses 15,645
Security Deposit 5,800

TOTAL ASSETS $ 1,265,974

LIABILETIES AND MEMBERS' EQUITV

LIABILETIES:

Accounts Payable and Accrued Expenses $ 10,701

COMMITMENTS AND CONTINGENCIES(Notes 3 & 5)

MEMBERS' EQUITY 1,255,273

TOTAL LIABILITIES AND MEMBERS' EQUITY S 1,265,974

SeeindependentAuditors'Report and
Notesto Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Statementof Operations
For the Year Ended June 30,2019

REVENUE:

Management Fees 4,676,154
Incentive Fees 227,603

Total Revenue 4,903,757

OPERATING EXPENSES:

Guarenteedpayments 2,625,000

Salaries,registeredrepresentativecompensationand relatedcosts 1,420,769
Rent expense 77,458
Duesandsubscriptions 7,412
Data services 33,346
Professional fees 7[,950
Office and other expenses 24,226
Regulatory fees 48,136
Insurance 44,320

Travel & entertainment expenses 157,261
Telephone 7459

Total expenses 4,512,337

NET INCOME $ 391,420

SeeIndependentAuditors' Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITEÕ L1ABILITY COMPANY)

Statement of Changesin Members'Equity
For the Year EndedJune30,2019

MEMBERS' EQUITY, JUNE 30,2018 $ 863,853

Net income 391,420

MEMBERS' EQUITY, JUNE 30,2019 $ 1355,273

See Independent Auditors' Report and
Notesto Financial Statements.
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KPG Capital Partners, LLC
(A ÌJMITEÒLIABILITY COMPANY)

Statement of CashFlows

Forthe Year EndedJune30, 2019

OPERATING ACTIVITIES:
Net income S 391,420

Adjustmentsto reconcile net income to net cashprovided by
operating activities

Increasein receivables (328,051)

Decreasein prepaid assets 2,707
Decrease in security deposits 2,885
Decrease in accounts payable and accruedexpenses (183)

Net cashprovided by operating activities 68,778

NET DECREASE IN CASH 68,778

CASH AT BEGINNING OFYEAR 103,634

CASH AT END OF YEAR S 172,4l2

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
CASH PAID DURING THE YEAR FOR:

INTEREST S -

TAXES $ -

SeeIndependentAuditors' Reportand
Notesto Financial Statements,
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KPG Capital PartnerS, LLC
(A LIMITED LIABILITY COMPANY)

Notes to Financial Statements

For the Year EndedJune30,2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Organization and Nature of Business

KPG Capital Partners,LLC (the "LLC")was formed on December 16,2011 asa Delaware limited liability companyand is
solely owned by Ken Gettinger individually. The LLC began operations as a broker dealer on March 27,2013 as amember
of the Financial industry Regulatory Authority, and is exempt from the requirements of rule 15c3-3 of the Securities and
ExchangeCommission (the "SEC")since the LLC doesnot take custody of any customer funds or securities.The LLC's
primaty businessactivity is to raisecapital and receivemanagementand/or ineentive feesbased on capital raised.

2. Significant Accounting Policies

Basis of Accounting - The financial statements are prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized when earned, while

expensesand lossesare recognizedwhen incurred.

Cash and casir equivalents - The LLC considersall highly liquid investmentswith a maturity of three months or less when
purchased to be cash equivalents. Cashand cash equivalents consist of funds maintained in checking and money market

accountsheldat financial institutions.

The LLC's cash and cash equivalents are held principally at one financial institution and at times may exceed federally
insured limits.The LLC has placed these funds in a high quality institution in order to minimize risk relating to exceeding
insured limits.

Revenne recognition - The LLC earns managementfeesbasedon a percentageof capital introduced to its customers, as

well as incentive fees based on performance of the capital invested into the customers. Revenuesare recorded on the
acernal basis.

Effective January 1,2018, the Company adoptedASC Topic 606,Revenue from Contracts with Customers('ASC Topic
606").The new revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised

goods or services to custorners in an amount that reflects the consideration to which the entity expects to be entitled in
exchangefor those goods or services.The guidance requires an entity to follow a five step model tò (a) identify the
contract(s) with a customer, (b) identify the performanceobligations in the contract, (c) determine the transactionprice, (d)
allocate the transaction price to the performance obligations in the contract, and (e) recognize revenue when (or as) the
entity satisfiesa performance obligation, in determining the transaction price, an entity may include variable consideration

only to the extent that it is probable that a significant reversal in the amount of cumulative mvenue recognized would not
occur when the uncertainty associatedwith the variable consideration is resolved. The Company applied the modified
retrospective method of adoption which resulted in no adjustment as of January 1,2018. The new revenue recognition

guidance does not apply to revenue associatedwith financial instruments, interest income and expense, leasing and
insurance contracts.

Income taxes - The LLC is treated as a disregarded entity and has no federal and state tax liabilities. Any liability on
profits is reported on the personal tax return of the sole rnember.

SeeIndependentAuditors' Report and

Notesto Financial Statements.
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KPG Capital PartnerS, LLC
(A LIMITED LIABILITY COMPANY)

Notesto Financial Statements

For the Year EndedJune30,2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The tax yearssince inception remain opento examinationby the major taxingjurisdictions to which the LLC is subject

Use of estimates - The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires Managementto make estimatesand assumptionsthat affect the reported amounts of

assets and liabilities and the disclosure of contingent assets and liabilities asof the date of the financial statementsand the
reportedamounts of revenueand expensesduring the reporting period.Actual results could differ from thoseestimates.

3. Commitments

Office Space:The LLC leases its office space under two leases which expire on September30,2019 and October 31,2019,
The future minimum rental commitment through termination is:

Year Amount

2019 19,100

4. Net Capital Requirements

The LLC is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1),which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1 (and

the rule of the "applicable" exchange also provides that equity capital may not be withdrawn or cash dividends paid if the
resuliing net capital ratio would exceed 10 to t). At June 30,2019, the LLC had net capital of $161,712 which was

$156,712in excessof its required net capital of $5,000.The LLCs ratio of aggregate indebtedness to net capital was7%.

SecIndependentAuditors' Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY CóMPANY)

Notes to Financial Statements

For the Year EndedJune30,2019

5.Indemnifications

In the normal course of its business, the LLC indemnifiesand guarantees certain service providers againstspecified potential
losses in connection with their acting as an agent of, or providing services to, the LLC.The maximum potential amount of
future paymentsthat the IJl,C could be required to make under these indemnifications cannot be estimated. However, the
LLC believes that it is unlikely it will have to make material paymentsunder thesearrangementsand hasnot recorded any
contingent liabilky in the financial státements for these indemnifications.

The LLC provides representationsand warranties to counterpartiesin connection with a variety of commercial transactions

and occasionally indemnifies them against potential losses caused by the breach of those representations and warranties.The

LLC mayalso provide standard indemnifications to somecounterpartiesto protect them in the event additional taxes are
owed or payments are withheld, due either to a change in or adverse application of certain tax laws. These indemnifications

generally are standard contractual terms and areentered into in the normalcotirse of business.The maximumpotential
amount of future payments that the LLC could. be required to make under these indemnifications cannot be estimated.
However, the LLC believesthat it is unlikely it will have to make material payments under these arrangements and has not

recordedany contingent liability in the financial statements for these indemnifications.

6, Subsequent Events

The LLC hasevaluatedall subsequenteventsfrom the date of the balancesheetthrough August 13,2019,which represents
the date these financial statementsare available to be issued.There were no events or transactions occurring during the

subsequentevent reporting period which require recognition or disclosurein the financial statements.

7.LeaseAccounting

In connection with new FASB standard 842 regarding leases,which takes effect as of the f1rstday of the fiscal year aner

December31, 2019,managementhas evaluated the financial impact the standardswill have on the Company's financial
statements using a modified retrospective transition approach. As of July 1,2019, the Company does not maintain any

leases in excess ofa one year term. As such,the Company doesnot havean obligation to record a right to use assetor an
offsetting lease obligation. 'niere will beno impactto the Company'snet capital.

SeeIndependentAuditors' Report and
Notes to Financial Statements.



KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Computation of Net Capital Under Rule 15c3-1of the Securitiesand ExchangeCommission
30-Jun-I9

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL 5 1,255,273

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets: (1,093,562)

NET CAPITAL S 161,712

AGGREGATEINDEBTEDNESS:
Account Payable and Accrued Expenses S 10,701

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required 5,000

Excess net capital S 156,712

Excessnet capital at 1,000percent S 156,712

Percentage of aggregate indebtedness to net capital 7%

There areno material differences betweenthe preceding
computation andthe Company'scorrespondingunaudited Part11of
Form X-17A-5 asof June30,2019

SeeIndependent Auditors' Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Computation for Determination of the Reserve Requirementsand Information Relating

to Possessionor Control Requirementsfor Brokersand DealersPursuant to Rule ISc3-3

For the Year EndedJune30,2019

TheCompanyclaimsexemption fromthe requirementsof Rule 15c3-3,under section(k)(2)(i) of the Rule.

Sie Independent Auditors' Report and
Notes to Financial Statements.
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KPG Capital Partners,LLC
(A UMLTEDL1ABILITYCOMPANY)

ExemptionReport
FortheYearEndedJune30,2019

RPGCapitatPartners,LLC etains exemptionfrom Rule 15¢3-3underSECRulo 15¢3-3 seclion(k) paragraph2 for the

periodfrom July 1,2018throughJune 30,2019.Paragraph2states'Theprovisionsofthis rule shallnot beapplicabletoa
brokeror dealerwho carriesnomarginaccountsi promptly transmitsall customerfundsanddeliversall securitiesreceived
in connectionwith its activities as a brokeror dealer,doesnot otherwiseholdfundsorsecuritiesfor,or owe moneyor
securitiesto,customersandeirectuatesall financialtransactionsbetweenthebrokeror denierandits customers throughone
or morebanknecounts,eachto bedesignatedas"SpecialAccountfor theExclusiveBenefit of Customersof KPGCapital
Partners,LLC."To our best knowledgeand belief, we did not identify any exceptionsto this exemptionduring the
referencedperiod.

Signature: .

Tide: Cl".O

Date: Sid12.od

SeeIndependentAuditors'Reportand
Notesta FinancialStatementi
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LERNER81 SIPKIN ·

CORTIFIEDPUBLIC ACCOUNTANTsLLP

132 NassauStreet, NewYork,NY10038 Tel 212.571.0064/ Fax212.571.0074

JayLerner.C.P.A. Joseph G..Sipkin,C.P.A.
jlemer@lernersipkin.com Jaipkin®lórnersipkin.com

To theMembersof
KPG Capital Partners, LLC
2078ProspectorAvenue,Unit i1 '

ParkCity, UT 84060

Report of1ndependent Registered Public Accounting Firm

Gentlemen:

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemption Report, in which
(1)KPG CapitalPartners,LLC identified the following.provisionsof 17 C.F.R.§15c3-3(k)under which
KPG Capital Partners,LLC claimed an exemption from 17 C.F.R.§240.15o3-3:k(2)(i), (the "exemption .
provisions")and(2) KPGCapital Partners,LLC statedithat KPG Capital Partners,LLC met the identified
exemption provisions throughout the most recent fiscal year without exception.KPG Capital Partners,
LLC'smanagement is responsiblefor compliancewith the exemption provisionsand its statements.

Our reviewwasconductedin accordancewith thestandardsof the Public CompanyAccounting Oversight
Board(United States) and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidence
about KPG Capital Partners,LLC's compliancewith theexemption provisions.A review is substantially
lessin scope than anexamination, theobjective of which isthe expressionof anopinion on management's
statements.Accordingly, we do not expresssuch an opinion.

Basedon our review, we are not aware of anymaterial modificationsthat shouldbe made to management's
statementsreferred to abovefor them to befairly stated,inall material respects,basedon the provisions set
fotth in paragraphk(2)(i) of Rule 15c3-3underthe SecuritiesExchangeAct of 1934.

Lerner& SipkYnCPAs,LLP
Certified Public Accountants (NY)

New York,NY
August 8,2019
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KPG CAPITAL PARTNERS,LLC

Schedule of the Determination of SIPCNet Operating Revenues and
General Assessment
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LERNER& SIPKIN
CERTIFIEDPUBLICACCOUNTANTSLLP

132NassauStreet.NewYork.NY 10038 Tel212.571.0064/ Fax212.571.0074

Jay Lerner,C.P.A. JosephG.Sipkin, C.P.A.
lierner®lernersipkin.com Isipkin@iernersipkin.com

REPORTOF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of
KPG Capital Partners, LLC
2078ProspectorAvenue,Unit i l
Park City UT 84060

Gentlemen;

In accordancewith Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and with the SIPC Series 600 Rules, we have
performed the proceduresenumerated below, which were agreed to by KPG Capital Partners, LLC and the Securities Investor
Protection Corporation(SIPC) with respectto the accompanyingGeneralAssessmentReconciliationamended(FormSIPC-7) of KPG
Capital Partners,LLC for the year ended June30,2019, solely to assistyou andSIPC in evaluating the KPG Capital Panners,LLC's
compliance with the applicable instructions of the General AssessmentReconciliation amended (Form SIPC-7).KPG Capital
Partners,LLC's managementis responsible for the KPG Capital Partners,LLC's compliance with those requirements.This agreed-
uponproceduresengagementwasconducted in accordancewith attestation standardsestablished by the Public Company Accounting
Oversight Board (United States). The sufficiency of theseprocedures is solely the responsibility of those parties specified in this
report. Consequently,we make no representationregarding the sufficiency of the procedures described below either for the purpose
for which thisreport hasbeenrequestedor for any other purpose.The procedureswe performed and our findings areas follows:

1- Comparedthe listed assessmentpayments in amendedFormSIPC-7 with respectivecash disbursementrecords entries, noting nodifferences;

2- Comparedthe Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III for the year endedJune 30,
2019 with theTotal Revenueamount reported in the amendedForm SIPC-7 for the year ended June30,2019, noting no differences;
3- Compared any adjustments reported in amended Form SIPC-7 with supporting schedules and working papers,noting nodifferences;

4- Recalculatedthe arithmetical accuracy of the calculations reflected in amended Form SIPC-7 and in the related schedulesand
working paperssupporting the adjustments,noting no differences; and
5- Comparedthe amount of any overpayment applied to the current assessmentwith the amended Form SIPC-7 on which it was
originally computed,noting no differences.

We were not engagedto, and did not conduct an examination, the objective of which would be the expression of an opinion on
compliance with the applicable instructions of the amendedForm SIPC-7.Accordingly,we do not expresssuch an opinion. Had we
performedadditional procedures,other matters might have cometo our attention thatwould havebeenreported to you.

This report is intendedsolely for the information and se of the specified padies listed above and is not intended to be andshould not
be usedby anyoneother than these specified parties.

Very truly yours,

Lerner& SipkTnCPAs,LLP (NY)
August 8,2019



KPG CAPITAL PARTNERS,LLC
Scheduleof the Determination of SIPCNet OperatingRevenuesandGeneral Assessment

For the year endedJune30, 2019

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line 12/ Part IIA line 9) $ 4,903,757

Additions

Deductions

SIPC Net Operating Revenues S 4,903,757

Determination of General Assessment:

SIPC Net Operating Revenues: S 4.903.757

GeneralAssessment 73%

AssessmentRemittance:

Less:Paymentmadewith FormSIPC-6 inJanuary,2019 (3,171)

Assessment Balance Due S 4.185

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year endedJune 30,2019:

SIPC Net Operating Revenuesas computed by the Company on $ 4,903,757
Amended Form SIPC-7

SIPCNet Operating Revenuesascomputed above 4,903,757

Difference $ -


